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SUBJECT: EXPORT CREDITS: FINNISH DECLARATION ON 
CONVERGING NATIONAL POLICIES 

BELOW IS THE TEXT OF THE FEB. 9 FINNISH NOTIFICATION TO 
THE OECD THAT THE GOF HAS AGREED TO ADHERE TO THE 
GUIDELINES AGREED BY THE MAJOR INDUSTRIAL COUNTRIES FOR 
NATIONAL POLICIES IN THE EXPORT CREDIT FIELD. ACCORDING 
TO THE OECD SECRETARIAT THIS MAKES 2 COUNTRIES (THE 
OTHER BEING AUSTRALIA) BESIDES THE BIG 7 WHICH HAVE 
ADOPTED THESE GUIDELINES. 

BEGIN TEXT. I WRITE TO INFORM YOU THAT FINLAND HAS 
NOTED WITH SATISFACTION THE DECLARATIONS MADE BY A 
NUMBER OF OECD COUNTRIES CONCERNING THE DEVELOPMENT OF 
CONVERGING NATIONAL POLICIES AIMING AT AVOIDING 
EXCESSIVE COMPETITION IN OFFICIAL SUPPORT OF EXPORT 
CREDITS. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 OECD P 04533 141851Z 

WITH REFERENCE TO THE REQUEST MADE BY THE TRADE 
COMMITTEE AT ITS MEETING HELD ON 29TH AND 30TH 
NOVEMBER. 1976, FINLAND HAS DECIDED TO ADHERE TO THE 
CONSENSUS REACHED IN THIS MATTER, LOOKING FORWARD TO 
FURTHER SIMILAR ACTS OF SUPPORT FROM OTHER COUNTRIES 
ENGAGED IN EXPORT CREDIT ACTIVITIES. CONSEQUENTLY, 

THE FINNISH AUTHORITIES WILL SEE TO IT THAT THE TERMS 
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AND CONDITIONS OF OFFICIALLY SUPPORTED EXPORT CREDITS 
WILL BE IN ACCORDANCE WITH THE GUIDELINES ALREADY 
AGREED UPON BY THE MAJOR INDUSTRIAL COUNTRIES. END 
TEXT. 
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